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Abstract

This paper aims to analyze applications of REITs in urban regeneration projects. REITs can play
important roles because most urban regeneration projects may include real estate development
and investment. First, public funds useful for urban regeneration projects were identified
through case studies of Assembly Row of Federal Realty in US and Roppongi Hills Mori Tower
of Mori Hills REITs in Japan. Second, three models were suggested for applications of REITs
in urban regeneration projects, including independent participation model, PFV-REITs model,
and exit strategy—division of roles model.
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